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NOTE 5:  ALLOCATION OF JOINT EXPENSES WITH A FUNDRAISING  
COMPONENT 

 

The Organization conducted activities that included requests for contributions as well as 
program components.  Those activities included an ongoing direct mail campaign.  The cost 
of conducting those activities included a total of $71,174 and $75,679 of joint costs for 2020 
and 2019, respectively. 
 

       2020      2019         
Cost allocated to program              $ 37,108   $ 44,596    
Cost allocated to fundraising                      33,066      31,083  
  Total Costs                             $ 71,174   $ 75,679  

 
NOTE 6:  RELATED PARTY TRANSACTIONS 
 

The Organization has an economic interest in an affiliated organization, the Growth & 
Opportunity Foundation (G&O).  The Organization does not share any board members in 
common and does not have control of G&O.  Therefore, its operations are not consolidated in 
the financial statements of the Organization.  During 2020 and 2019, respectively, the 
Organization made grants totaling $173,995 and $231,950 to G&O for program assistance 
and operating costs.  These amounts are reported as mission support expense in the statement 
of functional expenses.  
 

NOTE 7:  SUBSEQUENT EVENTS 
 
The COVID-19 outbreak in the United States has caused business disruption through 
mandated and voluntary closings of business across the country for non-essential services. 
While the disruption is currently expected to be temporary, there is considerable uncertainty 
about the duration of closings. The Organization has been able to continue most of its 
operations in a remote environment, however, at this point, the extent to which COVID-19 
may impact the Organization’s financial condition or results of operations cannot be 
predicted. 
 
Management evaluated events and transactions that occurred after the statement of financial 
position date for potential recognition and disclosure through April 7, 2021, the date on 
which the financial statements were available to be issued. 
 
 
 
 
 

 
 
 


